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Quinnipiac Bank President and CEO Mark Candido and Executive Vice 
President Dick Barredo stand at the site of their bank’s new headquarters 
in Hamden. The bank announced Monday that it became profitable in 
the second quarter. The company has bought land at 2704 Dixwell Ave., 
where its new headquarters will be. The bank is currently located nearby, 
elswhere on Dixwell Avenue.

Mark A. Candido, President & CEO	 Brian P. McArdle, Chairman

Young bank posts  
1st profit

By Cara Baruzzi, Register Business 
Editor, New Haven Register, 

HAMDEN — Quinnipiac Bank & 
Trust Co., a privately held community 
bank founded in 2008, said Monday 
it became profitable in the second 
quarter, with net income of $30,000, up 
significantly from the $199,000 loss it 
had a year earlier.

“Conservative growth and adherence 
to prudent underwriting standards has 
minimized loan losses and enabled 
the bank to realize profitability sooner 
than expected,” President and Chief 
Executive Officer Mark Candido said in 
a statement. “The challenges remain to 
continue our growth and sustain and 
increase profitability while effectively 
navigating through these turbulent 
economic conditions.”

The bank serves small and mid-sized 
businesses as well as consumers.

“Whenever a community bank achieves 
profitability it’s a milestone,” said 

banking analyst John Carusone. “It’s a 
testament to the strong management 
and good stewardship by the board of 
directors that it only took (the company) 
three years to achieve profitability in a 
very difficult environment.”

Carusone, president of the Bank 
Analysis Center in Hartford, said it 
typically takes community banks about 
three years to become profitable in 

favorable economic conditions but 
the process can take much longer in a 
weak economy.

“Now that the bank has turned the 
corner, there are a lot of opportunities 
to take market share and build a strong 
franchise,” Carusone said, since many 
consumers are weary of big banks and 
seeking more local alternatives. “The 
world is their oyster,” he said of the 
bank’s officials.

Quinnipac Bank & Trust saw its total 
loans, deposits and assets grow in the 
second quarter, compared with a year 
ago. As of June 30, the company had 
$52.1 million in loan volume, up from 
$36 million a year earlier; $61.8 million 
in deposits, up from $45.4 million a year 
earlier; and $69.3 million in assets, up 
from about $53 million a year earlier.

The company recently purchased 
land at 2704 Dixwell Ave. where its 
new headquarters will be built. In 
the interim, the bank remains located 
nearby at 2600 Dixwell Ave.

“It’s a testament to the strong 
management and good 
stewardship by the board of 
directors that it only took 
(the company) three years to 
achieve profitability in a very 
difficult environment.”

John Carusone
Bank Analysis Center
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Dear Valued Customers and Friends:
It is with great pride that we share this most recent Press Release, which was in the New Haven Register  
on Tuesday, July 26, 2011.

Budget impasse
weighs on stocks
NEW YORK— The

debt showdown in
Washington is rattling

the stock market again.

Stocks fell Monday

after congressional lead-

ers and President Barack

Obama failed to agree on

a deal to raise the U.S.

debt limit and avoid

default. Lawmakers

hoped to reach a com-

promise late Sunday, but

those talks stalled.
Most traders expect

the White House and

Capitol Hill to come up

with a last-minute deal.

Yet there are still uncer-

tainties about higher

taxes or changes to gov-

ernment spending that

could affect corporate

profits.The Dow Jones indus-

trial average fell 88.36

points, or 0.7 percent, to

12,592.80. The Standard

& Poor’s 500 index fell

7.59, or 0.6 percent, to

1,337.43. The Nasdaq

composite index fell

16.03, or 0.6 percent, to

2,842.80.Stock trading has var-

ied widely in July
because of concerns over

debt problems in the

U.S. and Europe. The

Dow has alternated
between gains and loss-

es over the past nine

trading days.

$$ Highest Cash Prices $$Paid For Junk Cars!!CHUCK & EDDIE190 Middletown Ave.,New Haven, CT(203) 777-8868, x-3

BOTTOM LINERS

“I can’t predict your future,

but I can predict mine: If I’m

not outta here in five minutes,

I’ll miss my bus.”

We’ve redesigned our

online Business section to

better suit your interests.

It now offers much more vari-

ety in content and financial

resources, including bank

rates, small-business news,

market and stock tickers and

Jim Cramer’s “Mad Money”

reports. Let us know what

you think. Browse the new

page at newhavenregister.

com/business.

GasgaugeSome of the lowest
regular unleaded prices in

Greater New Haven, excluding

membership retailers such as

Costco or Sam’s Club, or dis-

counts for cash payment:$3.89Gulf, 151 Boston Post Road,

OrangeDelta, 250 S. Colony Road

Citgo, 326 S. Colony Road

both in Wallingford
Forbes Premium, 401 Forbes

Ave., East HavenAVERAGES: Yesterday Year ago

Gr. New HavenUnited States
$4.02$3.69 $2.84$2.74

For the very latest pricing, visitand click on Business

Source: GasBuddy.com* and AAA

*This is a user-generated site, please

verify all prices.

IN OTHERBUSINESS
NATION

DOW JONESDown 88.36Close 12,592.80 NASDAQDown 16.03Close 2,842.80 OIL
Down $0.67Close $99.20 GOLDUp $10.70Close $1,612.20 S&P 500Down 7.59Close 1,337.43 10-year T-bills

Up 0.04Close 3.03%
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Lawmaker wants to limit 1 gas tax

By Luther Turmelle
North Bureau Chieflturmelle@nhregister.com

State Senator Len Suzio

said Monday that he will

introduce legislation next

year that would cap one

of the ways the state taxes

gasoline.Suzio, R-Meriden, said

he will propose a bill that

would cap the state’s gross

receipts tax on gasoline

when prices at the pump

top $3 per gallon. He rep-

resents the 13th District,

which includes Cheshire.

“Connecticut now is

ranked number one for

the most expensive gas of

any state in the continen-

tal U.S.,” Suzio said. “We

have got to find a way to

provide relief from the

pain at the pumps.”
Suzio’s proposal would

cap the state’s gross receipts

tax at 21 cents per gallon.

That calculation is based on

the7percent taxongasoline

at $3 per gallon.
The state has two taxes

on gas, one that the con-

sumer pays directly and

one that is passed through

to customers, said Adam

Liegeot, a Suzio spokes-

man.

The tax the consumer

paysdirectly iscurrently25

cents per gallon. But Con-

necticut also has a gross

receipts tax that places a

7 percent levy on the dis-

tributors who buy the fuel

wholesale. The gasoline

retailers who purchase the

fuel from wholesalers ulti-

mately pass on the cost of

the gross receipts tax they

pay to consumers.
Based on the current

wholesale price of gas,

Suzio said Connecticut’s

gross receipts tax nearly

doubles the state tax on

gas, making it more than

47 cents per gallon.

Suzio said he finds the

gross receipts tax particu-

larly troublesome. While

the base gasoline tax is

locked in at 25 cents per

gallon, he said the amount

collected from the gross

receipts tax grows expo-

nentially as the per gallon

price of gasoline increases.

“Quite frankly, the state

has gotten a windfall from

this,” Suzio said. “It’s why

we ended the last fiscal

year with a surplus. But

the state shouldn’t be ben-

efitting from the pain that

higher gas prices cause our

residents.”Democratic leaders con-

tend that Suzio’s proposal

wouldn’t lower the cost for

consumers.“Big oil companies

would simply keep the

price the same and pocket

the difference,” said Derek

Slap, a spokesman for Sen-

ate Democrats. “It’s dis-

appointing that Senator

Suzio wants to hand big

oil companies, which are

already enjoying record

profits, another tax break.

We need policies that offer

real relief for families.”
Call Luther Turmelle at 203-

789-5706 or follow him on

Twitter @LutherTurmelle.Airlinesraise fares astaxes expireAssociated Press
DALLAS — The great tax

holiday of 2011 for air travel-

ers is just about over.

By Monday, most U.S. air-

lines had raised fares to reap

the benefit of lower federal

taxes on airline tickets. A few

airlines that were passing

the savings on to consumers

changed their minds.
Several federal taxes on air-

line tickets expired over the

weekend after Congress failed

to pass legislation to keep the

Federal Aviation Administra-

tion running at full speed.

Raising the fares allows the

airlines to charge the consum-

er the same amount as before,

while pocketing money previ-

ously collected for the govern-

ment.
It could turn into a windfall

for airlines if the stalemate in

Congress drags on. The gov-

ernment estimates that the

expiring taxes total $200 mil-

lion a week. And with fuel

prices much higher than last

year, airlines can use the cash.

But some travel experts

called the fare increases a pub-

lic-relations mistake.
“One of the major airlines

could have said, ‘Hey, at least

for a week we’re going to give

this money back to the con-

sumers,“’ said Rick Seaney,

who tracks prices as CEO of

FareCompare.com. “I’m sur-

prised no one made promo-

tional hay over this.”
Airlines collect various

federal fees, including a 7.5

percent tax on all tickets that

expired at midnight Friday.

Once the taxes expired, air-

lines began raising fares by an

equal amount. On some tick-

ets, the expired taxes can top

10 percent of the price.

A spokeswoman for the Air

Transport Association, a trade

group for major U.S. airlines,

said consumers will benefit if

the tax savings increase airline

profits.“This short-term additional

revenue for airlines, which

does not mean a fare increase

for consumers, benefits all

stakeholders — customers,

employees and investors — by

temporarily improving tiny

industry margins to better cov-

er costs and enable airlines to

invest in their product and ser-

vice,” the spokeswoman, Jean

Medina, said in an email.

US Airways and American

Airlines were the first to raise

fares. They were joined quick-

ly by United, Continental,

Delta, Southwest, AirTran and

JetBlue.

Aquarion acquires small Bethel water company

By Luther Turmelle
North Bureau Chieflturmelle@nhregister.com

BRIDGEPORT— Aquar-

ion Water Co. continued

its buying spree of small

Fairfield County utilities,

announcing Monday the

acquisition of a Bethel

company.

Terms of the deal to pur-

chase the Meckauer Water

Co. were not released.

MeckauerWater Co. serves

49 customers in Bethel,

Aquarion officials said.

“Aquar ion has the

experience and resources

to improve Bethel’s water

supply and aid future

development within the

town,” said Charles Fir-

lotte, Aquarion’s presi-

dent and chief executive

officer. Steve Polizzi, pres-

ident of Meckauer Water

Co. said Aquarion has a

“tremendous track record

across the state.”
The deal to acquire

Meckauer Water Co. is

the fifth that Aquarion has

made this year, all in the

Danbury area.

All of the acquisitions

must be approved by the

state Department of Public

Health, as well as the state

Public Utilities Regula-

tory Authority, formerly

known as the Department

of Public Utility Control.

Aquarion Water serves

more than 580,000 people

in 39 cities and towns in

Connecticut and also has

customers in Massachu-

setts and New Hampshire.

It is the largest investor-

owned water utility in

New England.Call Luther Turmelle at 203-789-

5706 or follow him on Twitter

@LutherTurmelle. To receive

breaking news first, simply text

the word nhnews to 22700. Stan-

dard message+ data rates apply.

Brad Horrigan/Register

Quinnipiac Bank President and CEO Mark Candido and Executive Vice President Dick Barredo stand at the site of

their bank’s new headquarters in Hamden. The bank announced Monday that it became profitable in the second

quarter. The company has bought land at 2704 Dixwell Ave., where its new headquarters will be. The bank is

currently located nearby, elswhere on Dixwell Avenue.

Young bank posts 1st profit

By Cara Baruzzi
Register Business Editor
cbaruzzi@nhregister.com

HAMDEN — Quinnipiac Bank

& Trust Co., a privately held

community bank founded in

2008, said Monday it became

profitable in the second quarter,

with net income of $30,000, up

significantly from the $199,000

loss it had a year earlier.

“Conservative growth and

adherence to prudent underwrit-

ing standards has minimized

loan losses and enabled the bank

to realize profitability sooner

than expected,” President and

Chief Executive Officer Mark

Candido said in a statement.

“The challenges remain to con-

tinue our growth and sustain

and increase profitability while

effectively navigating through

these turbulent economic condi-

tions.”The bank serves small and

mid-sized businesses as well as

consumers.“Whenever a community bank

achieves profitability it’s a mile-

stone,” said banking analyst

John Carusone. “It’s a testament

to the strong management and

good stewardship by the board

of directors that it only took (the

company) three years to achieve

profitability in a very difficult

environment.”Carusone, president of the

Bank Analysis Center in Hart-

ford, said it typically takes com-

munity banks about three years

to become profitable in favorable

economic conditions but the pro-

cess can take much longer in a

weak economy.
“Now that the bank has turned

the corner, there are a lot of

opportunities to take market

share and build a strong fran-

chise,” Carusone said, since

many consumers are weary of

big banks and seekingmore local

alternatives. “The world is their

oyster,” he said of the bank’s

officials.Quinnipac Bank & Trust saw

its total loans, deposits and assets

grow in the second quarter, com-

pared with a year ago. As of June

30, the company had $52.1 mil-

lion in loan volume, up from $36

million a year earlier; $61.8 mil-

lion in deposits, up from $45.4

million a year earlier; and $69.3

million in assets, up from about

$53 million a year earlier.

The company recently pur-

chased land at 2704Dixwell Ave.

where its new headquarters will

be built. In the interim, the bank

remains located nearby at 2600

Dixwell Ave.Call Cara Baruzzi at 203-789-5748

or follow her on Twitter @CaraBaru-

zzi. To receive breaking news first,

simply text the word nhnews to

22700. Standard msg+data rates

may apply.

“It’s a testament to the

strong management and

good stewardship by the

board of directors that it

only took (the company)

three years to achieve

profitability in a very dif-

ficult environment.”
John Carusone

Bank Analysis CenterTURNING A CORNER



New Employees
Additions to our staff since our May 
Newsletter: 

Michael Capodanno – 	Chief Financial  
		  Officer

Frank Cruz – Customer Service  
	 Representative

Sue Clark – Head Teller

We urge you to stop in any-
time to experience our highly  
personalized service. 

Advertising

Please be sure to visit our website:
www.quinnipiacbank.com

To learn more about us or to let us know 
your thoughts about us.  We are always 
willing to improve ourselves.

Bank Hours

Mon. – Wed.	 8:30 a.m.	– 	4:00 p.m.

Thurs.	 8:30 a.m.	– 	5:00 p.m.

Fri.	 8:30 a.m.	– 	4:00 p.m.

Sat.	 9:00 a.m.	– 	12:00 p.m.

As always, we are a full service bank and 
all of our products are available during our 
regular banking hours.

Upcoming Community 
Events

On October 1, 2011, we are planning to 
hold a “free” shredding event to be held on 
our new property located at 2704 Dixwell 
A v e n u e 
from 9:00 
a.m. – 12:00 
p.m.  Feel 
free to bring 
all items that 
you want 
s h r e d d e d 
from one 
bag to a 
p i c k u p 
truck load.

Testimonials

We are very fortunate to have customers 
offer their testimonials regarding our 
service and products.

“Today’s banking is often impersonal 
and cold, however, you and your staff 
have managed to provide a very personal 
welcoming environment to customers.   
I know because I am one of them.” 

– Frank DeMatteis, President  
All Seasons Clean Outs and Improvements, LLC

“I like the idea of dealing with 
experienced local bankers, rather than 
somebody in Atlanta or Singapore…. 
I look forward to working with you” 

– Jonathan Katz  
Jacobs, Grundberg, Belt, Dow & Katz P.C.

“It is a pleasure working with a  
community bank such as yours.  The 
bigger banks just don’t provide the 
personal service – it’s just like you were 
a number to them” 

– Marie, Montessi Motors

Scan this code with your 
smart phone to listen to 
what our business customers 
have to say about Quinnipiac 
Bank and Trust... 

We ask you to consider QB&T Company 
for your business and personal needs.  
Please refer us to your relatives, friends 
and business associates.  You have every 
reason to feel very comfortable when 
you make a referral to us.  We continue 
to be safe, sound, strong and secure.  We 
are a full service commercial bank with 
all of the latest technologically advanced 
products and services.

Mortgage or loan 
calculator

Considering buying or refinancing your 
home?  Access our Mortgage Calculator 
on our web site – find the term and 
payment that suits you, then contact 
John Siclari at 203-407-0756.

Our Future Home

2704 Dixwell Avenue, Hamden, CT – Our 
building lot is beautifully landscaped.  
Management has met with our design 
architect.  Plans are developing and 
things are getting exciting.  We will keep 
you informed as we progress.
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Saturday, October 1

Shareholder 
appreciation event

We hope you will join us for our 
“Shareholder Appreciation Event” 
to be held on September 21, 
2011.  Watch for your personalized 
invitation.

Lastly, I take great comfort in 
reminding you that your Bank is 
safe, sound, secure and strong.  I 
urge you to become our customer, 
and as always, we truly appreciate 
your referrals.

Please feel free to contact us via our 
website – info@quinnipiacbank.
com or 203-407-0756.

Best Regards,

Mark A. Candido 

President & CEO


